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Instructions to the candidates:

1)  All questions are, compulsory.

2) Use of simple calculator is allowed.

3)  Figures to right indicate full marks.

Q1) a) “A financial year has a dual role of play, it is both previous year as well
as an assessment year”. Do you agree'7 I5]

b) Explain the concept of person under sectlon 2(31) of the Income Tax
Act, 1961. . 15]

OR

“The mc1dence of income tax depcnds upon the residential status of an
assessee”. Discuss. .‘;"~.f' [10]

Q2) a) Ms. Guruanemploiie of Moontech Ltd. provided following information
for the P.Y. 2017-18. Compute the income from salary for the A.Y.
2018-19.

- Basic pay Rs. 16,500/- P.M.

- D.A. 40% of basic salary.

- commission at 5% of sale Rs. 30,000/-

- Employer’s contribution to RPF Rs. 47 290/—

- Education allowance for her own educanon Rs 5000/- p.m.(Actual
expenses Rs. 2,500 p.m.) :

- Entertainment allowance Rs. 40(){—-.p?rh.

- She has been provided with a car 1 8§)§ﬁoc for personal use along
with a driver. The cost of the car is Rs. 5,00,000/-. The salary of
driver is Rs. 3,000/- p.m. paid by the employer. The maintenance
expenses are paid by her Rs. 2,000 p.m.

PTO.



The employer provided a house at Mumbai for which rent paid by
employeer Rs. 3,800/~ p.m. The cost of furniture provided to her is
Rs. 1.30,000/-. The employer deducts Rs. 1,200/~ p.m. from her salary
as a rent of house provided to her and Rs. 2,500/~ p.a. as Professional

Tax. [10]
OR

b)  Following one the details of Mr. Ram working as a branch manager in a
company at Solapur, for the financial year 2017-18. Compute his income
from salary for the Assessment year 2018-19. [10]
- Basi¢-pay Rs. 55,000/- p.m.
- DIA,"40% of salary (60% of which is considered for retirement
- B;bnu_s Rs. 35,000/~ p.a.
- 7 City compensatory allowance Rs. 1,200/~ p.m.
- Children education allowance Rs. 800/~ p.m.(He is having 2 sons

& 1 daughter)
- Entertainment allowance Rs. 1,000/~ p.m.
- Transport allowance Rs. 1,000/- p.m.
- HRARs. 4,000/- p.m. rent paid by Mr. Ram Rs. 10,000/~ p.m.
- Contribution to RPF Rs: 6000/— p-m. by the employee and equal
amount is contributed by*the employer
- Hereceived Rs. 25 OOO/- by-way of reimbursement of hospital bill
in respect of his wxfe N
- Interest credited to RPF @ 12% is Rs. 72,000/-
Q3) a) Write short notes on :- =~ I5]

i)  Short term capital gain ‘
i) Long term capital gain

b)  From the following information compute the income- fmm let out house
property for the A.Y. 2018-19. ~ % I5]
- Municipal valuation Rs. 3,60,000/- YO
- Fair Rent Rs. 3,70,000/-
- Standard Rent Rs. 2,50,000/- KD
- Annual Rent Rs. 4,80,000/- - QO
- Municipal Taxes Rs. 36,000~ v
- Amount spent on repairs Rs. 36, 000/— o~
- Period of vacancy 1 month
- Interest on borrowed capital Rs. l,SQ,OOO/-

OR '
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a)  Enumerate at least five items of incomes which can be included under
the head income from other sources. [5]

b)  From the following information, compute the taxable income from let
out house property, for the A.Y. 2018-19. [5]

- Municipal valuation Rs. 1,10,000/-

- Fair Rent Rs1,20,000/-

- Standard-Reént Rs. 1,26,000/-

- Actual-Rent Received Rs. 1,32,000/-
- Municipal Taxes (due) Rs. 18,000/~
- «Repairs Rs. 6,000/-

-+ “Insurance Rs. 3,000/-

04) a) Mr.—'s‘ham is an advocate and has prepared th\eféllowing income and

expenditure account for the year ending 3 1* March 2018. [10]
Income Amt. | j{'\I\EXpepditure Amt.
Fees received 7,05,000 |- Office expenses 1,00,000
Gift from father . \Emf)loyees salary 50,000
in Law _ 50500 \ Magazines 6,000
Dividend {=80,000 | Personal Expenses | 170,000
Profit on sale e ) : Donations to National
of Investment R 64,500 | Defenece Fund 5,000
Law consultancy fees 5,00,000 | Interest 7,060
' Income Tax ’ 1.33.000
Car expenses (™ " |- 20,000
Net surplus \: Q '9,09,000
14,00,000 o 0 114,00,000
QN =

i b
Yy

Additional information :- e T
P'personal purpose.

i)  The car is equally used for official @‘\{ld
i)  Rs. 10,000/~ of domestic servants

Salary .is\ihcluded in employee’s

salary. NS
Compute his professional income for the AY.2018-19.
OR ™~
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b)  Following is the Profit & Loss A/c of Mr. Pradeep for the year ended

31" March 2018. [10]
Profit & Loss Alc.

Dr. For the year ended 31-3-2018. Cr:

Particulars Amt. Particulars Amt.

To Salary . = 78,000 | By Gross profit 2.,23,000

To General expenses 12,500 [ By Sundry Receipts 8,400

To Advcrtisement 8,000 [ By Gift from father 25,000

To hre inSurance 3,500 [ By Interest on

To Oﬁ](,e expenses 4,500 | Bank Deposit 6.000

To Deprecxatlon 15,800 [ By Bad Debts

To BoﬁUs 12.800 recovered(notallowed

To I_;xéome Tax 8.600 | as deductioﬁ earlier) 5.400

To Sales Tax 4,500 .

To Interest on Bank J-

loan 5,6,(:)0‘

To Donations to AN 4 :

educational institute | 10500

To Interest on _ > .

Income Tax ™~ 3,500

To Net Profit 100,000
1 2,67.800 2,67.,800

Additional information :-

1)  Salary includes Rs. 4,200/~ paid to Mr. Pradeeg

i)  Advertisement includes Rs. 550 as expenduure 1ncurred forselling

household furniture. ‘\:

iii) Allowable depreciation as per income. tax rulesis Rs 14,000/-
iv) Sales tax includes Rs. 500 as a pq’faﬂy for not filling returns on

time. ~-:j -.; ,
v)  General expenses include Rs. 5, 850/- as a glﬁ given to a friend on
his marriage. /
Compute taxable income from busmess for the A.Y. 2018-19 of Mr.
Pradeep.
[5465]-3008 4



Q5) a) Mr. Mohan has given the following particualrs of his income and savings
for the financial year ending 31 March, 2018. [10]

1)  Gross salary Rs. 2,02,000/- p.a.

i)  Profit from business Rs. 1,00,000/- p.a.

i) Interest on Govt. securities Rs. 2,000/-

iv) Dividendreceived from an Indian company Rs. 5,600/-
v) Income from House property Rs. 12,000/~ p.a.

vi) He paid Rs. 6 000/- for life insurance premium, deposited in PDF
Alc Rs. 20,000/-, invested Rs. 4,000/- in NSC and made term deposit
for 5 ycars in SBI Rs. 50,000/-.

vu)“"~Hc paxd Rs. 2,500/- as professional tax.
Compute the tax liability of Mr. Mohan for the A.Y. 2018-19.

OR
b) From the following information of Mr. Keshav cohipute his taxable income
and the liability for A.Y.2018-19. "~ - [10]

i) He is in service in a conllpany\énd his monthly salary is
Rs. 50,000/-. He also received bonus of Rs. 82.000/- and paid
professional tax Rs. 2, 5007-

ii) He has his own busugess and the net income of that business is
Rs. 1,17,500/-. .::.‘_f‘ AN
i) His 1nvestmen§are as follows
- Rs. 50,000/- in: 10% debentures
- Bank FD. Rs:2,00,000 @ 12% rate of interest
iv) During previoué };ear he made investments as fol!ows )
Contribution to RPF Rs. 13,200/- ) ;
LIC premium of his child policy Rs. 5,-1@0/- :
Contribution to ULIP Rs. 2000/- \\ W

AN
NSC Rs. 4,200/- ,:'.

. Y ~
"‘L- AN

¢ ¢ 0\”?
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Instructions to the candidates:
1) All questions are compulsory.
2)  Use of simple calculators are allowed,

3)  Figures to right indicates full marks.

Q1) a) Writeany 10 examples of income which do not form part of total income.
' [10]
OR

b) Write a detail note on Residential status of an individual. [10]

Q2) a) Mr. Ashwin is employed in M/s ABC Ltd. Pune. He received following
emoluments for the previous year 2016-17. Calculate his taxable income
from salary for the asséssme;'l_f year 2017-18. (10]
1)  Basic salary Rs. 12,500/1 p.m.
ii) D.A.30% of Basic Salary. (Do not form part).
i) City compensatory allowance Rs. 850/- p.m.

iv) Children education allowance Rs. 300/- p.m. (He has two sons & |
daughter studying in school).

v) House rent allowance Rs. 1,500/- p.m.

vi) He contributes Rs. 2,000/- p.m. to RPF to which an employer gives
equal contribution p.m.

vi) Interest @ 12% p.a. amounting to Rs. 14,400/- is received on PF
accumulation during the previous year.

viii) Received Rs. 18,000/- towards reimburseme.nt of Hospital Bill of
his wife.

ix) He stays in a house at Pune paying a rent of Rs. 4,500/~ p.m.

OR
PTO.



b)

Q3) a)

For the previous year 2016-17 Mr. Valbhav submits following information :
: [10]

D  Basic salary Rs. 1,20,000/=

ii) Dearness allowance Rs. 40,000/~ (46% of which is part of salary
for retirement bene_ﬁt).

i) Total cﬁildren education allowance for two children Rs. 7,200/-.
iv) Employer’s contribution to SPF Rs. 20,000/-,

v) -Mr. Vaibhav’s contribution to SPF Rs. 20,000/-.

vi) Intet%s”t credited to in the PF account on 30th June Rs. 93,500/-.
vii) House Rent Allowance Rs. 4,500/- p.m. .

viii) He stays in a house at Mumbai paying rent.b_“.f Rs 7,000/- p.m.
ix) Travelling allowance Rs. 2,000/- P.A. & H/é.spent Rs. 1,800/- P.A.

Find out the taxable income ﬁom salary of Mr Valbhav for the assessment
year 2017-18. 5

Mr. X submits following particulars for the previous year 2016-17.

Calculate income chargeable to tax under House Property heads of
income. [51,
)  Municipal valuation Rs. 1,80,000/-. SO
ii)  Fair Rental value Rs. 1,85,000/-.

iii) Standard Rent Rs. 1,75,000/-.

iv) Property let out at monthly rent Rs. 13,000/-.

v)  Vacancy period in the previous year is .2' moiiths. e
vi) Rent not paid by the tenent Rs. 13 000/—

vii) Municipal taxes paid by the tenent Rs. 8, 000/— P.A.

viii) Interest on loan taken from employer remain unpaid Rs. 1,53,800/-.
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b) Distinguish between “Short term capital gain & Long term capital gain”
with examples, [5]

OR

a)  Mr. Sanjay owned a house which is let-out for the financial year2016-17.
The details relating to the property is given below : (5]

) Municipal valuation Rs. 3,35,000/-.

ii) Fair reﬁt—l'{_s.l 3,36,000/-.

iii) -M'unicipal taxes Rs. 4,000/- paid by Mr. Sanjay.
iv) Annual Rent Rs. 3,38,000/-.

v} Land Revenue Rs. 2,500/-.

You are required to compute income from house property for the
assessment year 2017-18. '

b) Enumerate any five items of incomes which can be included under the
head “Income from other sources”, 151

Q4) a) Following is the Profit & Loss A/c. of Mrs. X for the financial year

ending 3 1% March 2017. : [10]
Dr. Profit & Loss A/c. CE:
Particulars ‘ Amount | Particulars Amount
To Salary 40,000| By Gross Profit 3,57,000
To Advertisement 15,000 | By Interest on F.D. 19,000
To Repairs & Insurance 32,000| By Dividend 6,000
To Depreciation 36,000 | By Bad Debts recovered | 15,000
To Rent & taxes 13,000 | By Commission 25,000
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Particualrs Amount | Particulars Amount

To Wealth Tax 9,(100’ By Sundry receipts 3,000
To Sales Tax _.25,‘000
To Legal charges , 12,500
To R.D.D. - | 5,000

To Bank cash transaction tax 8,000

To Interest on capital 7,500
To Bad debts 9.000
To Net Profit 2,13,000 (
Total 4,25,000 Total " - 4,25,000

Other information :

)  Salary includes Rs. 3,000/- paid to d6mé;tic servent,

i)  Repairs include Rs. 3,500/~ as re_paifing to the residential house.

i) Allowable amount of depreciation as per income tax rule Rs. 32,000/-.

iv) Sales tax includes Rs. 3,000/- as penalty & Rs. 2,000/- as interest for.
late payment of sales tax charged by the sales tax authority. 3

\

v)  Bad debts recovered were written off in the year 2012-13 and admitted
by the income tax department.

You are required to compute taxable income of Mrs. X from her: busmess for
the assessment year 2017-18, '

OR
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b) Following is the Receipts & Payments account of a medical Practitioner
for the year ending 3 1% March, 2017.

Receipts Amount | Payments Amount
To Bal B/d. 1,10,000 | By Clinic Rent 2,20,000
To Visiting Fees 2,55,000 | By Staff Salaries 1,80,000
To Consultation fees | 2,75,000 | By Electricity & water 9,000
To Sales of riuedicines 1,25,000 By Medical Books 4.000
To Sale of Old-equipment 8,000 [ By Purchase of Medicines| 80,000
at book value By Motor car expenses 60,000

To Operation theatre rent | 1,15,000 |By Audit fees 20,000
To Interest & Dividend 20,000 |By Staff Welfare expenses 8,000
By Entertainment expenses 6,000

By Surgical equipments | 1,30,000

By Bal C/d. 1,91,000

Total 908,000  Total 9,08,000

Additional Informatioh .

i)  Depreciation as per income tax rules on motor car for professional
use is Rs. 6,000/, '

One third of motor car expenses relate to his personal use.

The rate of depreciation on Surgical equipments is 1 5%. The written
Down value (W.D.V.) of equipment brought forward from earlier
year was Rs. 23,000/-.

Compute the taxable income from profession for, the Assessment year
2017-18. [10]

Mrs. Abha who is a professor at ‘Focﬁs Institute of Management” at
Pune, a private employee, gives following information about her yearly
income for previous year 2016-17. [10]

Q5) a)
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1) Gross salary including Basic, D.A. & HRA is Rs. 6,05,300/-.

i) Remuneration for conduqtiné oral examinations from S.P. Pune
University Rs. 4,000/-.

iii) Royalty from Book_.,oﬁ “GST” Rs. 16,300/-.

iv) Taxable incb’me ﬁ‘OI;l house property Rs. 22,800/-.
v) Interest on Govt Securities Rs. 4,000/-.

vi) Interest on deposits with Seva & Co. Rs. 2,600/-.

vil) She paid tution fees of her son studying in engineering college
Rs: 60,000/~ (including development fee of Rs. 10,000/-).

viii) Her contribution to Recognised Provident Fund is Rs. 11,000/-,
ix) She deposited in PPF account Rs. 10 000/-'-"\" ’

x) Mediclaim insurance premium on the health of dependent mother
(age 68 years) Rs. 15,500/-.

- Yt

xi) Donation to approved charitable _ipStftution Rs. 5,000/-.

xii) Professional tax Rs. 2,700/- & income tax Rs. 35,000/- are deducted
from her salary.

Compute total taxable incorne & tax liability for the Assessment year
2017-18.
‘ 3
OR .
b) Mr. Sharma who is Senior Citizen (age 64) and who is handlcapped
(50% disability) of Pune and employed at Zenith Pvt Ltd. gwes you
following information for the previous year 2016-17.

1)  Net taxable salary Rs. 4,37,100/-.
i) Loss on self occupied house property Rs. 30,000/-.

i) During the year, he has received interest on gt}{}e‘mment securities
Rs. 18,000/- (Gross) and family pensron of hlS wife Rs. 3,000/- per
month. ein
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vi)

vii)

[5365]-3008

During the year, he has made investment in National Saving Certificate
of Rs. 20,000/~ and has paid Rs. 18,000/- as premium on life
insurance of his son.

He also donated Rs. 24,000/- to the Prime Minister’s National Relief
Fund.

Income from Business as per Income Tax rules Rs. 2,00,000/-.

Company ha§ deducted TDS of Rs. 4,000/- compute total taxable
income and tax liability for the Assessment year 2017-18.

[10]

+4+++
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Jnstructions fo the candidafes:

1)
2)
3

1) a)

b)

Q2) a)

Figures 19 right indicate full marks.

All questions are compulsory.
Use of s}'mplgi'alculalor is allowed.

Define wrud explain following Terms : - e |10]

iy Person i R
. g ’ \ .I
i)  Assessment year and prev1ous year

o~

G

i)  Assessee i N
i) Q‘* .F‘\.
iv) Direct Tax and Ina Tect Ta¥)
! t’"’k \‘J‘: ’

[

*~ OR
Explain the concept ‘Resxdentxal Status’ and Discuss how resxdehtlal
status of an mdlvndua] assessee is decided. » [1 0]

. 5 ~
RS

Mr. GST is employed in a universal Pvt. Compa; tMu bal He gives
following infermation about his salary for the % Al usQear 201 6-17.[10]
‘\
i)  Basic salary - Rs. 15,000 p.m. ..."3.* \,\
g\ .,
i) Dearness Allowance - Rs. 6,000 (out of whxch Rs. 2,000 p.m.
is forming part of retirement bene S)*‘\,

s

iff) Bonus for the year = Rs. 40,000.

RT.0O.

i ( LLBRARY '™ G am
B - ¥ AT VEE
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iv) Advance salary for April 2017 which is drawn in March 2017 =Rs.
15,000.

v) Interest on R.P.F. at 13%,%“"Rs. 39,000.
vi) Employer’s contributidﬁ to R.P.F. is 15% of salary.

vii) Heis provnded w1th furmshed accommodation at Mumbai which is
owned by ,employer

e

lene:fanr rent;al' value of accommodation is Rs. 10,000 p.m.

\ e Y
.68t of Rirniture is Rs. 50,000 and rent paid for accommodation
by Mr. GS7 is Rs. 2,000 pm.

Viii) Hospltal bill reimbursed by the employer RS»@Z 000.

ix) He has been provided with 1800CC car fox’ both official and private
* purpose. The entire expenses of Rsx 45,000 on running and
maintenance of car are met by employer and employer is owner of

the car. s

x) Professional Tax paid:='Rs. 2 2,500 p.a. Compute taxable income
from salary for the A, ’Y 201 7-1 8.

'N-t-., . \:_\
v OR
R
N

b) Mr. Chintamani who is general manager at Bharat - India Pvt. Ltd. Pune
recetves following salary and other benefits from his employer for the

previous year 2016- 17 ) \{l 0]
i)  Basic salary Rs. 15,000 p.m. f\\ x\‘\""
~_ ~
ii) Dearness Allowance Rs. 2,000 p.m. ’\‘\' ,_\'}}
i T

(Do not form part of retirement beneﬂt)-,Q‘ o

A.
iii) Employer’s contribution to R.P.F. @'“14% o\i‘isalary .
iv) City compensatory allowance Rs\}OO p\m
v) House Rent Allowance = Rs. | OOO'p ?n

(Rent paid by assessee for the house Rs. 1500 p.m.)
[5265]} - 3008 2
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E4

De_c/j

Q3) a)

01-.

b)

vi} Travelling Aliowance Rs. 2,000 p.a. and he spent Rs. 1800 p.a.
actually.

vii) Entertainment Allowance =Rs. 1,000 p.m.

viii) He is supplied with &cé_"'éas, water and electricity, for which the
employer pays Rs. 1,000 p.m.

ix) Profess10nal Taxpald Rs. 225 p.m.
Compute taxa‘b]e m\gome from salary for the A.Y. 2017-18.

{' \:) A N
: & S

Mr. Samwowns & ﬁouse which is let out. He has given following information
for@hc prevxpus year 2016-17. (5]

i) Nt . Mumclpal Valuation is Rs. 60,000 and has\been let out at a rent
of Rs. 6,000 p.m.

u) ”' For this house, he pays mun101pal taxes,Rs 6 ,000.

-~

“~
m) The house remained vacant for, 2 moﬁths

iv) Rs. 20,000 could not be reoo\\‘/ered ﬁ'pm the defaulting tenant during
this year. .\\ Y
Compute taxable income, frqm house property for the A.Y. 2017-18.

Explain the concepts IQ‘\?‘termbnd short term capital gain. [5]
- e

Mr. Gyan Furnishes follg\w;ng information about his house for the prevxglis

year 2016-17 B / 5]

i)  This house is [ét out for residence. \/
if) I’sfairrentis Rs. 2,32,000 and Municipal valuai’gh is 8;.\2 35,000.
iii) Municipal Taxes Rs. 5,000 are outstandmg\ & ‘)

iv) Annual Rent is Rs. 2,35,000. QQ :\\

v) Interest on capital paid Rs. 1 14,000@' G-’

SN

Compute taxable income from House proper forthe A.Y. 2017-18.

b)

~
”\/
Give a note on ‘Income from other sources along with examples. [5]

[5265] - 3008 3
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04) The following is the Profit and Loss Account of Mr. Abhinav for the year

ending 31 Mar.2017. [10]
Particulars Rs:|-Particulars Rs.
To Salaries W I,g\O;b?)b By Gross Profit 4,20,000
o i \ -
] = | ™
To Rent and Taxes, ™ : '\}%0,000 By Commission Received 42,000
- k\:\‘ - \:\ 5
To Commissig};b | 16,000 | By Other receipts 4,200
To advert,g\se\m\ent 3 15,000 | By Interest on fixed depositd 35,000
To Reseryé foMuturelossec 8,000 | By Gift fror friend 2,900
ay
_ -
To Depx;g\‘cjlatxon 20,000 | ,;\,
To Legal expenses Ry L
w4\ .‘\»
on Income Tax proceeding  2,0001. ° oy
LN IR A
¥ %7
To Conveyance 4%5@ e
Y o
To Stati E \'rOO o
0 1one Xpenses »2004™~
D e 1Y
< o

To Bonus Ny lg,'Q_OO -

L (\?,\’.‘ . {_\u.?_‘ -
To Contribution to R.P.F.h 9-12,500 ray
To Interest on capital | 13,000 q\ A¥

3 & ol
To Net profit 1,58,000 N
_....ﬂ\\.. \\-’\._')-
5,04,100 QY N [s0a100
-

Additional Information K\:\‘ 5 “.}\O

a) Depreciation allowable as per Income\T‘ax gfﬂe is Rs, 18,000.

‘-‘
b) Rent and taxes includes Rs. 8,000 as qu?‘)érty tax on residential house
of Mr. Abhinav. W

[5265] - 3008 4




/

/

I

4

/| Decly

¢) Advertisement includes Rs. 12,000 as the cost of permanent sign board
Fixed on the premises.

d) Sundry receipts Rs. 4,000 are in respect of recovery of personal loan
given to a friend of Mr. Abhinav.

e) Contribution by:thé'ergé]oyer to RPF is due on 31/03/2017 Rs. 4,000,
which was deps\sited;u‘p’ 25/06/2017.

kB,

Computaﬁa’blg\i\ﬁzome from business for the A.Y. 2017 - 18,

~
PN Jof OR
‘.;\}\ ,.\OD' '
Following is the receipts and payments account of medical practitioner for
the year ending 31* March 2017. i {10]
Receig_tsg:". Rs. Payments_\;‘%‘-"‘; Rs.
To Balance b/d 1,10,000 [RBY Clific Rent 2,20,000
Y. A
To Visiting Fees 2,55,0007 By.Staff Salaries 1,80,000
S N
To Consultation Fees 2{:‘(:3‘;,‘()00'~ By Electricity and Water 9,000
~—=
To Sales of Medicines Q;\zs,oobf By Medical Books 4,000
| G
To Sale of old equipmen?‘-y NG By Purchase of
at Book Value V8,000 | Medicines 80,00D,
L8R J - 0 f

To Operation Theatre Rent. 3°1,15,000 | By Motor car expenses g\ﬂ;d’oo

=
To Interest and Dividend | 20,000 | By Audit Fees oy [ 20,000

—
By Staff wel’f{?e.kpe Q3| 8,000

-

By Entgrta;lﬁ-lént-\\\‘ )

Expfx_aggs, & ' 6,000
B@‘?gicgiequipmems 1,30,000
cal
By Blc/d 1,91,000
g
9,08,000 ﬁ;\g ' 9,08,000
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Additional Information:

a) Depreciation as per Income Tax Tules on Motor car for professional use
is Rs. 6,000. R

b) One - Third of Mer car ’efbenses relate to his personal use.
Sy
» 0N
c) The rate of %\gciaﬁﬁh on Surgical equipment is 15%. The Written
Down Valu X),a‘of equipment brought forward from earlier year

was Rs. ,28:000\
1\‘\;* ("v\
Compute firr'taxalife income from profession for the A.Y, 2017-1 8.

Ko
e RS W S
oL, \ G

AR

& 0

05} a) Mrs, Dasgupta who is professor at ‘Vision mstitg% of Management® at
Pgn%, a private employee, gives following inﬁg{i’hation about her yearly

income (Previous year 2016- 17). S e {10]

iy, I\
)  Gross salary including Bas@,“DA\a'ad'HRA is Rs. 6,05,300.

St oV

i) Remuneration for c@tingf\bral examinations from S.P. Pune
University Rs. 4,0‘0& ,._;\

\‘O
i) Royalty from B\Q&’or&‘—QST’ Rs. 16,300.
v N
iv) Taxable income fr(sﬁj-’i—louse Property Rs. 22,800. o
, r\' .
! o
v) Interest on goyé\)%ment securities Rs. 4,000. ,_:)‘

N ~
vi) Interest on deposites with Amol and Co, R, Z@Ol ‘(\
_ A
\ ¥
vii) She paid tuition fees of her son studying tn _engidetring college.
Rs. 60,000 (including development fqu%hs. 10;000).
R 4

(S

~
AN
viii) Her contribution to Recognised pr@bm, Efind is Rs. 11,000.

s

O a8
i) She deposited in PPF account RS~ 0,000
~ / :
\\

N\
X) Mediclaim insurance premium onﬁ\l(;é' health of dependent mother
(age 68 years) Rs 15,500. N
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xi) Donation to approved charitable institution Rs. 5,000.

xii) Professional Tax Rs. 2,700 and income tax Rs. 35,000 are deducted
from her salary. ’

Compute total taxable income and tax liability for the A.Y. 2017-18.

et or
b) Mr Singha a'\ﬁho\is Senior Citizen (age 64) and who is handicapped
(50% dx 111ty)\of pune and employed at Namo Pvt. Ltd gives you
follom__ quﬁnatnon for the previous year 2016-17. [10]
‘\ hd
1)\:"]\Iet Taxable Salary Rs. 4,37,100.

if) Los’s from Self occupied house property Rs ;30 000.

)\%)unng the year, he has received mteres&,o% government securities
Rs 18,000 (Gross) and Famx!ﬁp,ensxoﬁ\of his wife Rs. 3,000 per
\. .
month. | N A\?\
iv) During the year, he ha‘s.{}"ade:investment in National Savmg
Certificates of Rs. 20,000 andhas paid Rs. 18,000 as premium on

Life Insurance of hx%g”en ,3

v) Healso donate@;ﬁdf 09\0 to the prime Minister’s National Relief
Fund.

.f"

V]

vi) Income from Busm_,ess as per Income Tax rules Rs. 2,00 OOQ.\ e
C\

vii) Company has’“cleducted TDS of Rs. 4,000 compute tota[:taxable
income and tax liability for the A.Y. 2017-18. q 8N
\ ™~
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